I[IPABUTEJILCTBO EBPEMCKO ABTOHOMHOI OBJIACTU
IHOCTAHOBJIEHUE

09.74 . L0440 N S48-nn

r. Bupobumxau

— -

O6 yrBepxnenHnu Ilopsika OIEHKM HMHBECTHIIMOHHBIX IIPOEKTOB, B OTHOIICHHH
KOTOPHIX IUIAaHMpYeTCA 3aKIIOUeHHE COITIANICHWH O 3ammTe M IOOHIPEHHH
KaIIMTaJIOBIOXKEHNH, 110 KOTopsIM Poccuiickas @exepanus He ABISAETCI CTOPOHOM,
Ha npeaMeT 3 (HEeKTUBHOIO MCIIONB30BAHUS CPEICTB 00IacTHOTO Or0KeTa

B coorBerctBum ¢ ®enepanpHpiM 3akoHOM OT 01.04.2020 Ne 69-03
«O 3apmmTe ¥ NOOMIPEHHH KalHUTAIOBIOXKEHHM B Poccuiickoit ®emeparum»,
nocraHoBienueM IlpaButenscrBa Poccmiickoit @enmepanuu ot 13.09.2022
Ne 1602 «O cormameHusIX 0 3alllUTe U NOOIMIPEHNH KAIUTABHBIX BIOXKCHUN» U C
yueToM  pekoMeHpanuit MunucrepcTBa ¢uHaHCOB Poccuiickoit Penmepamym
IpaBUTENHCTBO EBpelickoi aBTOHOMHOM 061acTé
IIOCTAHOBJISIET:

1. VYr1Bepouts npunaraeMeii IlOpsamOK OIGHKM HMHBECTHLIHOHHBIX
IIPOEKTOB, B OTHOIICHHM KOTOPHIX IUIAHHPYETCS 3aKIIOYCHUE COTJAIICHHM O
3aIUTE ¥ HOOIIPEHNM KalNTAJIOBIOXEHUMN, 110 KOTOPEIM Poccuiickas Denepaius
He SBIIETCS CTOPOHOM, Ha npeaMer 3G (EKTHBHOTO HCIIONB30BAHUA CPEICTB
00J1acCTHOTO OrOKeETA.

2. HacTosmiee MOCTaHOBIIEHHE BCTYNAET B CHIIY CO JHA €ro oQHUIMaIbHOro
OIyOJIUKOBAHKS. )

3aMeCTHTENb apenceaaTeir

IPaBUTENECTBA 00JIaCTH I'.B. CoxomoBa
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Ne 574-m

Ilopsmox
OLICHKH WHBECTMLHMOHHEIX IIPOEKTOB, B OTHONICHMM KOTOPHIX MIaHUpYyeTCH
3aKIOYEHHE COIVIAIICHWH O 3al[uTe M IIOOIIPEHMH KalUTAIOBIOXKCHHUH,
no xoropeiM Poccuiickas ®enepalya He SBIIETCA CTOPOHOM, Ha HPEIMET
3¢ (GEeKTHBHOIO HCIOIB30BaHUS CPEACTB 00JaCTHOrO O0/KeTa

1. O6mue nmonoxeHus

1.1. Hacroamuit IIopsmoK OIECHKM HHBECTHUI[MOHHBIX IIPOEKTOB, B
OTHOIIEHWH KOTOPBIX IUIAHMPYEeTCS 3aKMIOUCHHE COTJAlICHHM O 3amuTe H
IIOOHIPCHUH KanuTAJIOBIOXKECHUM, MO0 KOTOphiM Poccuiickas @epepanus HE
ABIIAETCA CTOPOHOM, Ha mpeaMeT 5((EKTUBHOTO - MCIIONB30BAHUA CPEICTB
obiracTHoro Oromxkera (maiee — Ilopsamok) ycTaHaBIMBaeT MEXaHU3M IIPOBEICHUA
OIIGHKM WHBECTHIIMOHHOTO IIPOEKTa, B OTHONICHHMHM KOTOPOr0 IUIAaHMPYETCS
3aKIIIOYCHHE COTTIAIICHHA O 3alliuTe K MOOIIPEHHM KAIIUTAJIOBIOXKEHUM, IIO
koropoMy Poccuiickas @Denepanus He SBIIETCI CTOPOHOH (mamee —
HMHBECTHI[MOHHBIN HPOEKT), Ha mpeaMeT >(P¢GEeKTHBHOTO MCIONB30BAHUS CPEICTB
obactHOro OrO/KeTa B LEJAX NPUMEHEHHSI MEp IOCYHapCTBEHHOU IIOIEPIKKH,
OCYIIECTBIIEMBIX B paMKax COINANICHHS O 3alldTe U  IOOUIPEHUH
KaniTaJIOBIOXKEHHI, 110 KoTopoMy Poccuiickas @enepanys He ABILIETCI CTOPOHOU
(manee — Cornamenue).

1.2. B mHacrosmeM llopsaake HCHONB3YIOTCS OCHOBHBIE —IIOHSATHI,
omnpeneneunsie PenepansuaeiM 3ak0HOM OT 01.04.2020 Ne 69-03 «O 3amure u
MOOIIPEHUH KamuTaloBloxkeHu# B Poccuiickoii Denepanum» (manee —
®enepansHbIi 3ak0H Ne 69-D3).

1.3. B memax peamm3zanuu Hactosumero Ilopgiaka omeHke Ha IpeaMeT
5 (EKTHBHOrO0 MCIIONB30BaHMs CpPEeACTB oOmacTHOro OrojpkeTa MOATISKHUT
HHBECTUIIHOHHBIH IIPOEKT, COOTBETCTBYIOmuY TpeboBammam DemepaabHOro
3akoHa Ne 69-@3.

1.4. THBECTULIMOHHEIH IIPOEKT IOJIEKHUT OMEHKE HAa MPEAMET COLHUAIBHOM,
SKOHOMMYECKOH © OromxeTHOH 3¢ (EKTHBHOCTH HCIIOIB30BAHUA CpPEICTB
obactTHOrO OrOmKETa (ajiee — OLEHKa HHBECTHUIMOHHOIO IIPOEKTa).

1.5. OuneHka HWHBECTHIMOHHOTO TIIPOEKTA IIPOBOAWUTICA  OPTaHOM
HCIIONHUTENbHON BiacTi EBpeiickoit aBToHOMHOI o6macty, (OPMHUPYEMBIM
[paBUTENHCTBOM EBpeiickoif aBTOHOMHOH o6macTH, B cdepe AeATeIBHOCTH
KOTOPOro IpPEANoIaraeTcs peanu3aldsi HHBECTHIMOHHOIO IIpoeKkTa (Jaimee —
OTpacjeBOdl OpraH), IyTeM IIOATOTOBKH 3aKIIOYCHHUSI O COOTBETCTBMH HIIH

WeBsyeHKo/2022-579-nn-3KOH(1)



HECOOTBETCTBHM  HHBECTHUIIMOHHOTO IPOEKTa KpUTEpUsIM  SGhGhEKTUBHOTO
HCITONIB30BAaHUS CPEJICTB 00JaCTHOTO OroMKeTa (astee — KpUTEPHUH).

2. OueHKa HHBECTHIIMOHHOT'O IIPOEKTa

2.1. ConmansHas 3¢ deKTHBHOCTS HHBECTHITMOHHOTO IIPOEKTa ONPE/IeIIIeTCs
HaIM9HEeM  TIOJIOKUTENBHBIX  COLMANBHBIX IIOCIEACTBHI OT pealu3amuy
WHBECTHIMOHHOTO IIPOEKTa I HacelleHu:sl EBpeiickoii aBTOHOMHO# 00JIaCTH.

Omenka comnuanbHOM  SG(EKTHBHOCTH  WHBECTHIIMOHHBIX  IIPOSKTOB
IPOU3BOIUTCS IO HopMyIIe:

C3¢b =ZC,

rje:
Csp — commanbHas 3(P(EKTHBHOCTH OT pealu3aliyl HHBECTHUIIMOHHOTO
TIPOEKTa,;
C — comuanbabie 5(Q(QeKTHl 0T peanu3alidy HHBECTHIHOHHOTO IIPOEKTa,
IpEeXyCMOTPEHHBIE TaOIHUIIEH.

3HaueHue
II0Ka3aTelId

Comuansuerii ¢ dexr

VHBECTUIMOHHBIM IPOEKT COOTBETCTBYET IEIAM, 3ajadam,
IpPUOPUTETHEIM  HampaBineHusaM  CrTpaTermu  COIHANBHO-
SKOHOMHYECKOTO pa3BUTUs EBpelickoi aBTOHOMHOI obnacTu:

- COOTBETCTBHE MHHBECTHIMOHHOro Iipoekra Crparerun
COIHAIbHO-3KOHOMIYIECKOT0 pa3BUTUS EBpEICKO#l aBTOHOMHOM
obyacTw; 40
- HECOOTBETCTBHE HHBECTHUI[MOHHOrO0 mpoekra Crpareruu
COIMAJIFHO-3KOHOMHYECKOr0 pasBuTHsi EBpelickoil aBTOHOMHOM
obmactu 0

VHEBeCTUIIMOHHBIM IIPOEKTOM IIPEAYCMOTPEHO CO3JaHue U (WIIH)
COXpaHEHUE paboanx MECT, B TOM qrcie
BEICOKOIIDOM3BOJUTENBHBIX, Ha  Teppuropuu  EBpelckoil
aBTOHOMHOM  obmactu  (MyHHOuIaiesHOro  obpa3oBaHHA
EBpelickoit aBTOHOMHOH 0011aCcTH):

- B PE3yJbTaTe PEAIH3alii MHBECTUIMOHHOTO MPOEKTa CO3JaHO

bonee 10 pabouux MecT; 30
- B pe3yJbTaTe PeaIH3alii HHBECTHITHOHHOTO IIPOEKTa CO31aHO
Mmeree 10 pabounx MecT; 15
- co3maHMe pabouyMx MecT WHBECTHI[HOHHBIM IIPOEKTOM HeE
IIPEyCMOTPEHO - 0

VIHBECTHIOHHBIM IIPOEKTOM IPEAYCMOTPEHO B IEPHO] OKa3aHUA
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MEp IrOCYAApCTBEHHON MOANEPXKKU OPraHu3alyy, Pealn3yromeii
HMHBECTULMOHHBIA IPOEKT, COXPaHEHUE 3HAUYCHNH (aKTHIECKOM 1
IIPOTHO3HOM CpeIHEMECSYHON HA4YMCIICHHON 3apaboTHOM IIATHI
pabOTHHKOB Ha YpOBHE CpexHeil 3apaboTHOM IIaTel 11O
EBpetickoii aBTOHOMHOM 00NacTH WM BEINIE YPOBHSA CpeIHEH
3apaboTHOM ATkl M0 EBpeiickoil aBTOHOMHOM 001acTH:

- COOTBETCTBHE YpOBHs 3apabOTHOM IIATHI, MPEAYCMOTPEHHOIO
MHBECTULIMOHHEIM TIPOEKTOM, YpOBHIO cpenHeil 3apaboTHOM

wiaThl 1o EBpetickoi aBTOHOMHOI 00nacTy; 30
- HECOOTBETCTBUE YPOBHS 3apaboTHOM TJIaTEI,
IPEAYCMOTPEHHOTO  HHBECTHULHOHHBIM  IIPOEKTOM, YPOBHIO

cpenHei 3apaboTHOM mIaTk: 110 EBpelickoii aBToHOMHOM 061acTu 0

Ha ocHoBe pacdera 3Ha4yeHMM IIOKasaTelld COLMANBHON 3(deKTHBHOCTH
HHBECTHIOHHBIE POEKTHI PACTIPEACTIIIOTCS 10 CISAYIOMEH MIKalie:
0 <= Csp <= 30 — UHBECTHIIMOHHBIE IIPOEKTHl ¢ HU3KUM IIOKA3aTEIEeM

3¢ PEeKTUBHOCTY;

31 <= C3¢ <= 70 — UHBECTHIIMOHHEIE IIPOEKTHI CO CPEIHUM ITOKa3aTelneM
5 heKTHBHOCTY;

71 <= Csp <= 100 — HHBECTHLIMOHHBIE IIPOCKTHI C BBICOKHM IIOKA3aTEIEM
3¢ PEKTUBHOCTH.

ITonoXHuTENEHOE 3aKII0UEHNE [0 MHBECTHUIIMOHHOMY IPOEKTY NAeTcs IIpU
YCIIOBHH 3Ha4eHM conpansHoi agdextuBHOcTH (Chg) >= 71.

2.2. OxoHoMmMmueckas O((GEKTHBHOCTP HHBECTHIIMOHHOIO  IIPOEKTa
OIpedensaeTcs Kak OTHOIICHHWE 5SKOHOMMYECKOro 3ddekra (pe3yipTara)
peanM3aliii MHBECTHIMOHHOTO MpPOeKTa K 3aTpaTaM, 00yCIOBHBIIMM IIONYYCHHE
3TOro 3¢ deKxra.

Pacuer sKxoHOMHYECKOH 5((EeKTHBHOCTH HHBECTHIIHOHHOTO IIPOEKTa
IPOBOAUTCA 110 popMyire:

L II. - P.
9 — 1 1
ap Z(1+Kc)n ’

n=i

rJe:
e — dKoHOMHHECKas 3((GEKTUBHOCTH pealu3anuyl WHBECTHUIMOHHOIO
npoekTa (pyomeit);

IT; — o6BeM 0XHMIaeMBIX COBOKYIIHBIX IIOCTYIUICHHUH JIEHEXHEBIX CPEICTB B
IPOLIECCE MHBECTUIIMOHHOM, OCHOBHON M (QMHAHCOBOM AEATEIBHOCTH, CBA3aHHOM C
peanuzanuei HHBECTUIMOHHOTO IIPOEKTa 3a i-i TOz;

P; — o0BeM OXHIAaeMBIX PacxOJ0B [ACHEXKHBIX CPEACTB B IIPOILECCE
HHBECTHI[MOHHOM, OCHOBHOM ¥ ()HHAHCOBOM [EATEIHHOCTH, CBI3aHHON C
peanm3aiueil HHBECTUIIMOHHOTO IIPOeKTa 3a i-H rof;

K. — xmoueBas craBka L{entpanpHoro G6ankxa Poccuiickoit ®efepaliuu Ha
JaTy IIPOBEICHI PACUETOB;

n — BpeMeHHo# nepuon feicraus CornameHns.
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ITonoxuTenbHOE 3aKIIOYEHHE II0 MHBECTHIIMOHHOMY IPOEKTY HAETCS TIPH
YCIIOBUM 3HAYCHUA SKOHOMHUECKOH 3¢ heKTHBHOCTH (D) >= 0.

2.3. BromxetHasa 50 (PEeKTUBHOCTS HHBECTHIMOHHOTO POEKTa OIPEIeIIIeTC
00BEMOM CpEeACTB, NPEANONaraéMbIX K ITOCTYIUIEHHIO B 00MacTHOH OXO[KeT OT
peanu3anuy HEBECTUIOHHOIO IIPOEKTA.

Pacuer OromxeTHON 5(QQPEKTHBHOCTH OT pealu3alliil HHBECTHIHOHHOTO
IPOEKTa IPOBOJAUTCS IO GopMyIe:

=N (X —PB, —HP,)
B = L ey

rae:

Bsp — OromxerHas »((dEeKTHBHOCTS OT pealH3aliil HHBECTUIHOHHOIO
npoekTa (pyoneit);

JI; — mocTyIIeHns B KOHCOIUAVPOBaHHEIHM 0ro/xeT EBpelicKol aBTOHOMHOM
00J1acTH OT peaM3aliy NHBECTUI[HOHHOTO IPOeKTa 3a - ro;

PB; — cpencrBa, HampapisgeMsie U3 00IacTHOrO OIO/KeTa Ha peanu3aIyio
HHBECTHIHOHHOTO IIPOEKTA B i-M T'OAY;

HP; — HamoroBeie pacxombl, OOYCIOBICHHBIE HAaJIOTOBBIMH JIBI'OTaMHU
(TOHMKEHHBIME HAJIOTOBBIMU CTaBKaMH), YCT@HOBICHHBIMH 3aKOHOZATENBCTBOM
EBpeiickoif aBTOHOMHO# obacTi 0 Hajorax U cbopax ¥ (WIx) MyHHIMIIATEHEIMH
IPAaBOBHIMH aKTaMHM OpPIraHOB MECTHOIO CaMOYIPABICHHSI MYHHIMIAIBHEIX
oGpazoBanuii EBpeiickoit aBTOHOMHOM 06JacTH 0 HaJIOrax U cOopax;

K, — xmroueBas craBka LlentpanpHoro O6amka Poccuiickoit denmepanuu Ha
ATy IPOBEICHNS pacueToB;

n — BpeMeHHOH neproyt geicTBrsa CoranieHus.

ITomoXuUTeIpH0e 3aKII0UYCHHE 10 MHBECTHIIMOHHOMY IIPOEKTY Haercs IIpH
YCIIOBHMH 3HaYeHM OromxeTHol apdextusrocTH (Bbyg) >= 0.

3. HOp}IJIOK OATOTOBKH 3aKIIIOYCHUA O COOTBCTCTBHU
M HECOOTBCTCTBHH MHBCCTULIHOHHOTO IIPOCKTa KPUTCPIIM

3.1. Jlna mpoBeaeHus OIEHKM MHBECTHLHMOHHOI'O IIPOEKTa B COOTBETCTBUH
¢ Ipapunamu 3aKiIrO9eHys, W3MEHEHH M IPEKpalleHMs ACHCTBHsA COITAlICHUM
O 3alWMTe M IOOMPEHHH KAallUTAJIOBIOXEHUH, IO KOTOpeIM Poccuiickas
demepanyt He ABIACTCA CTOPOHOHM, YTBEPXKICHHBIMH  ITOCTAaHOBIICHHEM
IpaBUTENbCTBa EBpefickodl aBTOHOMHOHI 001acTH, JENapTaMEHT SKOHOMHKH
NPaBUTENLCTBA EBpelickoii aBTOHOMHON O0NacTH B TedeHHE 5 paboumx JHEH COo
IHS TOMYYeHMs 3asgBJICHNA O 3aKkmodeHuH CorvIanleHus M NPUIaraeMbIX K HEMY
JIOKYMEHTOB Ml MaTE€PHAIIOB HAIIPaBILIET X B OTPACIECBOM OpPraH.

3.2. Cpok IpOBEICHUSI OTPACIEBBIM OPraHOM OLECHKM HHBECTHUI[OHHOI'O
OpOeKTa M HANpaBlICHHE 3aKMIOYEHMA [0 HHBECTUIMOHHOMY MpPOEKTY B
IenapTaMedT SKOHOMEKY IIpaBHTeNbCTBa EBpeiickoil aBTOHOMHO#H obnmactu He
MoOXeT npeBsimath 20 pabodnx qHEH. ~
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3.3. B ciydae COOTBETICTBHSI WHBECTHIIMOHHOTO IIPOEKTa KPUTEPHUIM,
OTpacieBEIM OpPraHOM  COCTaBIAETCA  IIOJOXKUTEIBHOE  3aKIIOUCHHE  II0
HHBECTUIMOHHOMY IIPOEKTYy, B CIy4a€ HECOOTBETCTBHA KDHUTCPHAM —
OTPHLIATENHHOE 3aKII0YCHNE [10 UHBECTUIIHOHHOMY IPOEKTY.

3.4. JlemapTaMeHT S5KOHOMUMKH IpaBUTEeNbCTBAa EBpeiicKkod aBTOHOMHOM
obmactu B TedeHHe 5 paboumx nAHEH €O JHA ITONy4YSHHs 3aKIIOUCHHS II0
UHBECTUI[MOHHOMY IPOEKTy HAampaBIgeT €ro depe3 TIOoCyJapCTBEHHYIO
uHpopManuoHHYI0  cucreMy — «KammranoBnoxkeHwe» B MHHHCTEPCTBO
SKOHOMHYECKOTro pa3Buths Poccutiickoit deaepamumy.
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